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355 S. Grand Ave, STE. 2700
Los Angeles, CA 90071
Ph 213 612 2200 Fx 213 612 2499

June 30, 2023

Ms. Deanna Sako

Director of Finance

County of Hawaii

25 Aupuni Street, Suite 2103
Hilo, Hawaii 96720

Re: Professional Service HRS 103D-304: Auditing (Arbitrage Compliance Consultant} — FY 2023-2024

Dear Ms. Sako:

BLX Group LLC ("BLX") is pleased to respond to the County of Hawai'i's ("County") Notice to Providers of
Professional Services (HRS 103D-304) for fiscal year 2023-2024. Having served the County in the capacity
of Arbitrage Rebate Compliance consultant in 2004, we appreciate the opportunity to prasent our
qualifications in connection with its arbitrage compliance (referred to herein as "Auditing (Arbitrage
Compliance Consultant). BLX draws upon deep expertise supporting municipal offerings with decades of
client service experience paired with advanced processes, methodologies and technology.

Since inception 34 years ago, BLX has been a subsidiary of Orrick, Herrington & Sutcliffe LEP {"Orrick").
Orrick has been providing quality municipal finance legal services for over one hundred years, has ranked
first nationally as bond counsel for most of the last two decades, and encompasses the largest and most
experienced public finance tax group of its kind. BLX consultants work with Orrick tax and hond attorneys
to ensure that the legal aspects of each analysis have been appropriately addressed.

We understand the scope of the proposed engagement and are highly qualified to perform the arbitrage
rebate services the County is seeking. BLX will provide such services in accordance with both federal tax
law requirements and best practices. Our qualifications are supported by three important elements
foundational to delivering certainty, resourcefulness, and timely reporting to our clients:

(1) Perspective

+ The in-depth knowledge and experience of our professionals, along with the exceptional variety and
scope of our engagements, give our team unsurpassed expertise and a unique perspective.

s Our working relationship with Orrick enables us to monitor the continual changes in the municipal
finance environment, to understand their potential impact on our clients, to develop strategies that
protect and advance each client's interests, and ultimately to identify the single best technical approach
to any particular analysis. Our reports are delivered with an Orrick legal opinion that attests that the
calculations are prepared in accordance with the Treasury Regulations.

{2) Experience

¢ Qur senior professionals have been with the firm for many years and have decades of experience
handling a broad range of engagements for a wide variety of clients. There are few situations, client
needs, regulatory complexities or legal situations that we have not previously encountered and
successfully handled.

o Qur degreed and educated staff provide responsive and reliable customer service as well as on-site
training. Our dlients know the BLX professionals they rely upon will be part of their team for years to
come.

s  Our team members are familiar with the legal and regulatory constraints within which our clients must
operate. We understand the needs and expectations of officials at the IRS and other regulatory
agencies.
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(3) Process

= We utilize vetted and efficient data collection methods and resources.

= We have instituted policies and procedures to ensure that all analyses reflect the most recent version of
the Treasury Regulations as well as all beneficial elections available thereunder.

= Our processes include multiple levels of rigorous internal reviews and checks and balances to ensure
accuracy and to confirm that all possible alternatives are identified and compared.

Partnering with BLX and taking advantage of our strong tax and analytical skill set and competitive pricing is
the best choice for a successful, yet cost-effective engagement. | will serve as your relationship manager and
primary point of contact. In that role, | will be responsible for leading an open dialogue within BLX and with the
County. | am excited about the prospect of working with you and look forward to addressing any questions you
may have. | can be reached at 213.612.2209 or via e-mail at jhiggins@blxgroup.com.

Very truly yours,
BLX Group LLC

T R r v :
gty A i
.z./-j-// /'/ o .--?;.- ".
Jeffrey R. Higgins
Managing Director
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(1) CONTACT AND LOCATION

The name of the firm or person, contact information including email address, the principal place of business, and
location of all of its offices.

BLX Group LLC ("BLX"), formerly known as Bond Logistix LLC, currently serves its clients with four (4)
offices around the country. We propose that the contemplated project be managed from our Los Angeles
office, its principal place of business. BLX's Los Angeles office will provide all Arbitrage Compliance
services and will coordinate with Orrick, Herrington & Sutcliffe LLP's ("Orrick”) Los Angeles and San
Francisco offices for legal support. Below is a list of cur office locations:

Principal Place of Business and Proposed Office

Jeff Higgins, Managing Director
BLX Group LLC {Los Angeles)
355 S. Grand Avenue, Suite 2700
Los Angeles, CA 90071

(213) 612-2209
jhiggins@bixgroup.com
BLX Group LLC (Dallas) BLX Group LLC (New York) BLX Group LLC {Phoenix)
4925 Greenville Avenue, Ste. B80 51 West 52nd Street 1525 S Higley Rd, Ste. 104

Dallas, TX 75206 New York, NY 10019 PMB 1103, Gilbert, AZ 85296
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(2) FIRM AGE AND STAFFING

The age of the firm and its average number of employees over the past five years.

BLX, formerly the Financial Services Group ("FSG") of Orrick, Herrington & Sutcliffe LLP, was established
in 1989 on a foundation of technical excellence, independence, and strict adherence to the highest
standards of ethics and regulatory compliance. BLX was spun-off as a wholly owned subsidiary of Orrick
in September 2000 in order to expand its range of financial and municipal advisory services. BLX is
registered with the SEC and MSRB as a Municipal Advisor. BLX is comprised of 42 employees in offices
in 4 cities around the country: Dallas, Los Angeles, New York, and Phoenix. Over the past five years, BLX
has averaged 42 employees.
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(3) QUALIFICATIONS OF KEY PERSONNEL

The education, training, and qualifications of the individual, or if a firm, its key employees in accordance with HRS 103D-
304 andfor the professional and scientific occupation series contained in the United States Office of Personnel
Management's Qualifications Standards Handbook (hitps://www.opm.govipolicy-data-oversigjiticidssification-
qualitications/witeral-schedule-qualification-statidardsittur! =GS-PROF).

The members of BLX's proposed team have been carefully selected based on their area of expertise and
prior experience with similar financing programs. Your additional resources include registered municipal
advisors and a CPA, Consistent with our foundational pillars, we are eager to demonstrate that your
assigned professionals will work seamlessly together as a team to meet your requirements with certainty,
and do so in a timely and efficient manner. Their tenure at BLX and mastery of our advanced processes
will ensure a smooth transition as well as continuity for your organization. They are well versed in post-
issuance compliance matters and have developed a reliable and broad perspective through years of quality
industry experience. Their depth of knowledge, acquired by being immersed in exhaustive regulatory and
transactional matters, will make them keen advocates for your program.

Industry

Persannel/Title Role Office Location Experience/Tenure
Joff Hidains Project Manager / Client Services
Mana ‘?g Diractor Regulatory Support / Technical Strafegy Los Angeles 31 years/ 31 years

gihg Report Review / Production
Nancy Kummer Technical Strategy
CBDO, Managing Director Regulafory Support/ Report Review Los Angeles G LR o]
Vo Nguyen Technical Analysis / Optirnization
Managing Director Verification / Report Production L) Ll AL
C Legal Analysis Los Angeles 35+ years / 35+years
Partner Orrick
Roger Davis Legal Analysis San Francisco 45+ yoars / 45+ years
Partner, Orrick
Chartes Cardall . .
Partner, Orrick Legal Analysis San Francisco 35 years / 35 years
AL Legal Analysis San Francisco 20 years / 20 years

Partner, Orrick
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PROJECT MANAGER

Jeff Higgins will serve as your project manager. He will address your day-to-day needs and coordinate
efforts internally with Ormick and with other BLX team members. He has a wide range of public finance
experience, which combined with his project management expertise, has consistently resulted in
successful transactions and great client satisfaction. Jeff will be fully committed to delivering BLX's
industry-leading services to you and your team and is avaifable 7 days a week via phone or e-mail.
Furthermore, Jeff routinely conducts and is available for complimentary site visits as needed.

el Higgins EDUCATION
Managing Director Arizona State University
LOS ANGELES BS in Finance, 1992

T: (213) 612-2209

E: jhiggins@blxgroup.com FINRA LICENSES

Series 50 Municipal Advisor Rep

ERIENCE {2016 to Present)
g%ﬂ,safsm exp Series 54 Municipal Advisor Rep
(2019 to Present)
Series 65 Investment Advisor Rep
;5':3;5 ATBLX {2001 to Feb. 2020)

ROLE: Regulatory Support, Technical Strategy, Report Review/Production
SPECIFIC QUALIFICATIONS:
31 years of Arbitrage Regulatory Consulting with substantial Financial Advisory experience.

%
...

7
...

Leads BLX's Municipal Continuing Disclosure practice.

< Experienced Project Manager for many of BLX's largest clients, including Energy Northwest,
Piedmont Municipal Power Agency, State of South Carolina, University of California, State of Hawaii
and its agencies, and the City and County of Honolulu.

< Jeff has been involved in the production and review of thousands of arbitrage rebate reports for
many of our most complicated tax-exempt financings invoiving universal cap, commercial paper
programs and state revolving fund transactions.

% Jeff has personally recovered over $8M from the IRS in refund claims and provided verification
services for BLX's clients.

BIO / RELEVANT WORK EXPERIENCE: Jeff serves as Managing Director in the Los Angeles office
of BLX. With 31 years of public finance experience, he currently manages many of BLX's most
sophisticated issuers, including Energy Northwest, Piedmont Municipal Power Agency, State of South
Carolina, University of California, State of Hawaii and its agencies, and the City and County of Honoluiu.
In addition to heading up BLX's Municipal Continuing Disclosure practice, Jeff has significant experience
with financial advisory services for unique and complex transactions.
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BLX TEAM MEMBERS

Having provided compliance services to hundreds of municipalities across the country, the BLX
professionals assigned to your account are widely considered to be among the nation's leading non-
attorney experts in tax matters relating to municipal bond financing. Their collective experience exceeds
that of competing firms, and, in some cases, it surpasses the experience of the entire firm.

Nancy Kummer

Chief Business

| Development Officer/
i Managing Director

EDUCATION

University of California, Los Angeles
BA in Business Economics
{with Accounting Minor), 1998

LOS ANGELES magna cum laude

| T:(213) 612-2215
_— FINRA LICENSES
E: nkummer@blxgroup.com Series 50 Municipal Advisor Rep

(2017 to Present)
:IZIjIDYl:a:IsRY EXPERIENCE Series 65 Investment Advisor Rep
(2001 to Feb. 2020)
Series 28 Financial and Cperations Principal
TENURE AT BLX
24 Years {2001 to 2015)

ROLE: Project Manager, Client Services, Technical Strategy, Regulatory Support, Report Review
SPECIFIC QUALIFICATIONS:

<% 24 years of Arbitrage Regulatory compliance experience and creator of the BLX Institute — an online
resource supporting issuers and borrowers in the municipal sector.

<+ Experienced Project Manager for BLX's largest local and State level clients.

% Manages arbitrage rebate clients with complex and unique requirements such as the State of
California, the City of Seattle (WA), and Fairfax County (VA).

% Registered Municipal Advisor representative and client service advocate with a broad perspective
on issuer requirements.

% Registered Observer of the International Capital Market Association's Green and Social Bond
Principles.

%+ Approved Verifier with the Climate Bonds Initiative.
% Effective communicator with strong organization and problem-soclving skills.

BIO / RELEVANT WORK EXPERIENCE: Nancy has been providing consulting and analytical services
to State and local governments as well as nonprofit agencies since joining BLX in 1899. In addition to
managing BLX's West Coast post-issuance compliance practice, she spearheads the firm's national
business development efforts as well as its ESG / sustainable finance consulting practice. She has
extensive technical and regulatory knowledge and personally oversees engagements for many State,
City and County level clients.
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Vo Nguyen
Managi%g girector EDUCATION

University of California, Riverside
LOS ANGELES BS in Business Administration, 1995

T: (213)612-2152
E: vnguyen@blxgroup.com

INDUSTRY EXPERIENCE
16 Years

TENURE AT BLX
16 Years

ROLE: Technical Analysis, Optimization, Verification, Report Production
SPECIFIC QUALIFICATIONS:
< 16 years of Arbitrage Regulatory Consulting experience.

< Lead consultant for BLX's most sophisticated clients such as the City of Denver, and Denver
international Airport (CO), Clark County {NV), Snohomish Public Utility District (WA), and the City
of Pasadena (CA), City of Los Angeles (CA), City of Sacramento (CA), City of Seattle (WA).

< Program Administrator for the CSCDA's SCIP.

% Involved in the production and review of thousands of arbitrage rebate reports for many of BLX's
most complicated tax-exempt financings.

BIO / RELEVANT WORK EXPERIENCE: Vo joined BLX in 2007 and is a Managing Director in the Los
Angeles office. He is primarily engaged in the review of arbitrage rebate analyses. His responsibilities
include performing arbitrage rebate analyses, advising and training junior consultants, and managing
several client relationships.

Vo is also the Program Administrator for the Statewide Community Infrastructure Program (*SCIP").
SCIP is a program of the California Statewide Communities Development Authority, a joint powers
authority sponsored by the League of California Cities and the California State Association of Counties.
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ORRICK

Larry Sobel, tax at partner Orrick’s Los Angeles Public Finance Department, with Roger Davis, Charles
Cardall and John Wang, Partners in Orrick’s San Francisco Public Finance Tax Group, will provide the
legal analysis which is an integral part of our services.

Mr. Sobel, Mr. Davis, Mr. Cardall and Mr. Wang are not simply sole practitioners like that available to
other, smaller arbitrage consulting firms; rather they represent the Orrick Tax Group, the most highly
regarded public finance tax counsel group of its kind in the country.

Larry Sobel

Partner, Orrick EDUCATION

University of Pennsylvania Law School

LOS ANGELES / HOUSTON  _J-D-, cum laude, 1976

) Drexel University
T: (213) 612-2421
E: Isobel@orrick.com B.S., magna cum laude, 1973

MEMBERSHIP
U LA IR AL G S American Bar Association, Section of

+
36+ Years Taxation, Tax Exempt Finance Committee
TENURE AT Orrick National Associ_ation of Bond .Lawyers.
36 Years Tax Exempt Finance Committee

State Bar of California

District of Columbia Bar
State Bar of New York
Pennsylvania Bar Association
State Bar of Texas

ROLE: Legal Analysis/Review

BIO / RELEVANT WORK EXPERIENCE: Larry Sobel, is a tax partner in the Los Angeles and Houston
offices. Larry has more than 35 years of experience in federal tax laws and regulations relating to all
types of tax-exempt financings, particularly public power, private activity bonds such as airport facilities,
colleges and universities and hospitals and exempt organizations and advance refunding issues.

As both bond counsel and underwriter's counsel, he has been responsible for structuring and analyzing
the tax aspects of many tax-exempt financings throughout the country.

Larry has extensive experience in handling IRS audits of bond transactions. He has represented issuers
in dozens of audits all of which have ended favorably either with the IRS issuing a "no change” letter or
by negotiating a reasonable settlement when needed. Larry also has handled a number of submissions
under the IRS' Voluntary Closing Agreement Program {or VCAP). The two most recent VCAP
submissions represented cases of first impression for the IRS; one involving an issue of qualified energy
conservation bonds relating to determining the amount of those bonds eligible for the federal subsidy;
the other involved the plan to convert a “new money” bond issue into an advance refunding {which did
not meet all of the requirements for a tax-exempt advance refunding). Both cases ultimately were
resolved on the original terms proposed to the IRS.

Larry has also been instrumental in developing new financing techniques and structures. He first devised
the tax structure and analysis for, and has served as tax counsel on, Orrick's tax exempt tobacco
revenue securitizations. He has developed the tax structure on numerous tax-exempt prepayments for
natural gas for municipal utilities both within and outside of California.

PUBLICATIONS: "Treasury Departments New Output Facilities Regulations” was published in the
Spring 1998 edition of The Municipal Finance Journal.
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Roger Davis

Education
Partner Harvard Law School
SAN FRANCISCO JD, magna cum laude
T: (415) 773-5758 University of California,

Los Angeles Ph.D. & MA

E: rogerdavis@orrick.com Tulane University

INDUSTRY EXPERIENCE BA
LG MEMBERSHIPS
State Bar of California
IE?g::SAT ORRICK Board of Directors, American College of Bond Counsel

Board of Diractors, California Public Securities Association

Municipal Legal Advisory Committee of The Securities industry
and Financial Markets Association (SIFMA)

Bay Area Council, Transportation Committee National Association of
Bond Lawyers

Roger L. Davis is recognized nationwide as a leading public finance lawyer. In his more than 40-year
career practicing public finance, Roger had a lead role in more than 1000 transactions in roughly 20
states and territories — as bond counsel, underwriter's counsel, borrower's counsel, disclosure counsel,
credit provider counsel, investor counsel and in other critical roles..

Roger was selected as one of seven public finance professionals, and the only lawyer, inducted in the
inaugural class of The Bond Buyer Public Finance Hall of Fame in November 2022. Among the attributes
that contributed to his honor were:

Recognized and sought out for his ability to apply his unusually extensive and diverse experience to
solve problems as they arise and develop new programs or financial structures, and for his expertise
and judgment in securities laws and disclosure.

Dedicated to helping bring about projects and programs (whether sponsored by public entities, nonprofit
corporations or for-profit enterprises) that provide a public benefit and make people’s lives better.

Having led the development of the housing and healthcare practices at Orrick, his recent focus has been
on governmental transactions, all manner of non-profit corporations, public private partnerships (P3),
portfolio sales, securitizations, energy and water efficiency programs, pool programs, new financial
structures and programs and applications of Public Finance Authority (created in Wisconsin to finance
any type of project or program in any state).

Some of those new financial structures and programs have included pension obligation bonds, variable
rate lease financing, and, more recently, joint powers autharity ownership structure {turning private
activity projects or projects not generally eligible for tax-exempt financing into governmental purpose
bonds; for example, for middle income workforce housing), and infrastructure as a service {P3,
simplifying procurement, off balance sheet).

Responsibility for legislation crucial to the scope and operation of California public finance, including
California Heaith Facility Financing Authority, California School Finance Authority, changes to joint
power authority law that helped propel California Statewide Communities Development Authority and
California Municipal Finance Authority into two of the most prolific issuers in the country, local agency
refunding law, authorizations for swaps, investment agreements and other derivative products, creation
of security interests, streamlining validation actions, and in several other states including Hawaii and
creation of Public Finance Authority in Wisconsin.

Chair of Crrick’s Public finance department for several decades through 2020, during which he presided
over the growth of the department from one office with 12 lawyers in San Francisco to 10 offices and
over 100 lawyers and paralegals around the country, consistently ranked (for more than 2 decades now)
as number one bond counsel and disclosure counsel, and within the top four underwriter counsel, for
bonds issued by state and local governments throughout the United States. During this period, he also
held a number of other leadership positions at Orrick, including several terms on its Executive
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Committee and on the Management Committee of Orrick’s wholly owned subsidiary, BLX Group, LLC
(providing the public finance community with a variety of non-legal services).

In addition to his selection by The Bond Buyer for its Public Finance Hall of Fame, Roger has been
recognized by the American Lawyer as Dealmaker of the Year (twice), as "best,” “super,” “most
honored,” “preeminent” or “lawyer of the year” by several other publications, rankad by Acritas as an
Acritas Star Lawyer, and declared “the Bond King” in a cover article by California Lawyer.
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Charles Cardall
Partner ERDUCATION
University of California,
SAN FRANCISCO UHgstings Cfo(l:l’e?? of.theB Lalv(ml J.D., 1988
T: (415) 773-5449 niversity of California, Berkeley

E: ccardali@orrick.com B.A. in Ecanomics

INDUSTRY EXPERIENCE  MEMBERSHIPS

State Bar of California

S National Association of Bond Lawyers, Chair, General
Tax Matters Committee

-:I;SE I:l:;g AT ORRICK American Bar Association Tax Section, Tax-Exempt

Finance Committee
Trustee of Bentley School {past President)

Charles Cardall is a tax partner in the San Francisco office and also a member of the Public Finance
Practice Group. Chas was chair of Orrick’s Tax Practice Group from 2015 to 2022. Chas primarily
focuses his practice on municipal finance tax and nonprofit corporation tax matters.

He also has legal experience relating to both charter schools and the federal income tax classification
of governmental and quasi-governmental entities. He has consulted on thousands of tax-exempt, build
America and tax credit bond issues and has developed deep knowledge in almost every tax aspect of
municipal finance. Private activity bonds for multifamily housing, solid waste, charter schools and
independent schools are areas of particular focus in his practice, as are higher education, short-term
and long-term working capital and the various forms of pooled financings. Chas also has advised
numerous clients experiencing financial distress or bankruptcy in tax matters relating to their municipal
bonds. Representative active clients include the State of California, the University of California, the Bay
Area Toll Authority, and Charter School Capital.

As a legal and policy advocate, Chas represents both government and non-government clients in federal
tax rulemaking matters and in IRS proceedings, including the various types of tax-exempt bond audits,
voluntary compliance (VCAP) requests and requests for private lefter rulings. He has successfully
closed IRS examinations relating to solid waste, water and wastewater, working capital, healthcare,
pooled, multifamily housing, and industria! development bond financings. He has obtained multiple
private letter rulings and technical advice memoranda and has been integraily involved in numerous
regulation and legistative projects. He has found that a close working refationship with IRS and Treasury
Department personnel often is critical to obtaining good results for clients.




County of Hawai'
Statement of Qualifications for Auditing (Arbitrage Compliance Consuitant)

John Wan
Partner g EDUCATION

Southwestern University School
T (415) 773-5993 University of California

E: jwang@orrick.com Los Angeles B.S., Mathematics, 1996

INDUSTRY EXPERIENCE  MEMBERSHIPS

State Bar of California
GO Founding Member, Asian Americans in Public
TENURE AT ORRICK Financs, Inc.
20 Years

John is head of Orrick’s global Finance business unit, co-chairs the firm's higher education focus group
and is a member of the Public Finance Department. In addition, John has been recognized as one of
Callifornia’s top 50 development lawyers by The Daily Journal.

John advises issuers, borrowers and underwriters on financings for higher education, solid waste
disposal (including waste-to-energy facilities), and utilities (including water, wastewater and energy
facilities). He actively advises clients in such financings on a national basis, including in California,
Hawaii, Guam, Nevada and Texas.

John has significant experience with higher education and student loan financings, industrial
development, pollution control and solid waste financing, public power financing, renewable energy, and
nonprofit corporation financings.

John serves a lead bond counsel to The Regents of the University of California, the Government of
Guam and other Guam issuers, Modesto Irrigation District, the Transmission Agency of Northern
California, M-S-R Public Power Agency. He also serves as bond counsel to the State of Hawaii and the
City and County of Honolulu.
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(4) CLIENT REFERENCES

A list of recent projects and the names of up to five clients who may be contacted, including at least two for whom
services were rendered during the preceding year.

Contact Kaliko Lum Kee, Treasury Division

Address 530 South King Street, Room 115, Honolulu, HI 96813
Phone (808) 768-3996

E-mail klumkee@honoclulu.gov

Service Provided by BLX (GO and Wastewater Bonds) Arbitrage Compliance, Municipal Continuing
Disclosure Services, Post-Issuance Compliance, Policy & Bond Proceeds
Expenditure and Private-Use Analyses

Contact Rod Becker, Administrator

Address Dept. of Budget and Finance, 250 South Hotel St., Rm. 105, Honolulu, HI 96813
Phone (808} 586-1612

E-mail Roderick.K.Becker@hawaii.gov

Service Provided by BLX  Arbitrage Compliance Services

Contact Reiko Matsuyama, Finance Director
Address 4444 Rice Street, Lihue, HI 96766
Phone {808) 241-4200

E-mail rmatsuyama@kauai.gov

Service Provided by BLX  Arbitrage Compliance, Municipal Continuing Disclosure Services, Post-
Issuance Compliance Policy & Bond Proceeds Expenditure and Private-Use

Analyses
Contact Amy Kunz, Controller
Address 1408 Lower Campus Road, Room 41, Honolulu HI 96822
Phone (808) 956-2144
E-mail amykunz@hawaii.edu

Saervice Provided by BLX  Arbitrage Compliance Services, Post Issuance Compliance

Contact Britany Hopkins, Assist. Controller-Operations & Cash Management
Address 500 Ala Moana Bivd., Suite 6420, Honolulu Hi 96813

Phone (808) 356-5262

E-mail brhopkins@hpu.edug

Service Provided by BLX  Arbitrage Compliance Services, Post Issuance Compliance

Flease note that having worked with several issuers within the State of Hawai'i, we are aware of the State
and local governments' compliance requirements; BLX has therefore registered with the Hawai'i
Compliance Express ("HCE"). Please see Appendix A for a copy of our current HCE-Caertificate of Vendor
Compliance.

BLX Group | 12
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(5) ADDITIONAL INFORMATION

Any promotional or descriptive literature which the individual or firm desires to submit.

BLX's overarching objectives in any engagement are to provide certainty and attentive client services. We
are distinguished in our ability to meet these goals via three core principles:

(i) a broad perspective grounded in the regulatory domain and acquired by working in concert with
Orrick’s Public Finance Tax Group and developing industry standards on the proper application of
arbitrage rebate regulations for nearly three decades. Boasting a team of 12 registered municipal
advisors and a CPA on staff, BLX can address circumstances requiring methodological discretion and
provide confidence that the ultimate approach has been vetted out from multiple angles and verified
by the nation’s leading tax attorneys.

(i) arigorous procedural and technical approach ensuring that all analyses are accurate and providing
a superior client experience. We address a broad range of municipal and client requirements by
utilizing an arsenal of methodologies and by hosting educational forums. Our advanced online
platforms and processes are designed in-house by a team of software engineers working in concert
with our industry experts to minimize risk and to cost-efficiently prepare analyses while maintaining
consultative flexibility. We adhere to strict IRS and client deadlines and provide complimentary access
to a secure online portal.

We also offer onsite training and host post-issuance compliance webinars and seminars to deliver an
enriching client experience.

(iii) a responsive degreed and experienced staff dedicated to delivering analyses within 30 to 45 days
of their computation date. As the country’'s largest provider of arbitrage rebate compliance services,
BLX has 32 full-time professionals, strategically located in four offices nationwide. BLX personnel
assigned to this engagement would be in our Los Angeles office and would be immediately available
to ensure a smooth transition of any prior work to BLX. Their long tenure, coupled with the transparency
of BLX's reports, will ensure the fluid sharing of information and provide continuity in the event of staff
turnover at the County.

BLX is a value-added partner with the requisite credentials to manage the County's compliance
requirements. We have encountered and successfully tackled a similar scope of work in literally thousands
of arbitrage compliance engagements.

BACKGROUND

BLX Group is registered with the Securities and Exchange Commission {SEC) and Municipal Securities
Rulemaking Board (MSRB} as a municipal advisor. Since our inception 34 years ago, we have grown to
become the largest provider of arbitrage rebate consulting services in the country. Throughout our history,
our core business and reason for being has always been arbitrage rebate consulting.

We have successfully:

Our ability to consistently engage and maintain clients
¢ Prepared over 92,000 arbitrage reports through geographic reach, depth of resources, and
breadth of experience are all strong indicators that
BLX has succeeded at providing the highest quality

« Serviced over 4,500 distinct tax-exempt technical and client services available in the industry.

issuers and obligors Qur familiarity with a variety of debt profiles and

service needs has been accumulated through this rich

and diverse experience. The proficiency we have acquired through our enduring tenure, along with the

technical knowledge of our seasoned staff, make BLX distinctly qualified to fulfill the County's scope of
work cost-effectively without sacrificing quality.

+ Engaged over 28,300 bond issues
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EXPERIENCE WITH COMPLEX TAX-EXEMPT STRUCTURES

We maintain long-standing engagements with many of the nation's

largest and most sophisticated issuers. Qur technical, financial and Table 1: Experience Highlights

regutatory expertise is evidenced by the fact that we are often asked #of Par
to assist investment banking, financial advisory, consulting, and law Issues _ ($trillion)
firms with complex structurings and problem-solving, especially in  Overalf 28,384 2.406
the realm of correctly applying federal tax law and arbitrage Fixed 24,192 2.014
requirements. This level of technical proficiency far surpasses what Variable 4,202 0.392

is required for many arbitrage analyses, but enables BLX to handle
complex analyses and to provide issuers with a high degree of
comfort that all analyses are accurate.

Refunding Issues 10,934 1.207
Commingled Funds 11,100 1.127

BLX's arbitrage rebate practice represents the full spectrum of

issue types and technical complexities. As illustrated in Table Chart 1: Issues Engaged by
1, we have worked on thousands of analyses involving Industry Segment
commingled funds, transferred proceeds, and variable rate

debt (with or without hedges). These are some of the most

challenging analyses; they require a therough understanding ‘503 0,54
of the legal, economic, and technical aspects of arbitrage was
computations. Furthermore, and as shown in Chart 1, our

practice is seasoned and fortified by the breadth of public and b
private industry segments we have serviced; we have clients

in sectors ranging from education, healthcare, and general 2840
infrastructure, to housing, student loan, and public power. This
rich and diverse experience enables us to immediately
recognizeé debt and investment features, spend less time
figuring out the issue’s structure, and spend more time
optimizing the analysis of any given bond issue.

3,686
5.937

» General Infrastruclute Improvements

In addition, our procedural approach, our process of checks Ecucation

and balances, and our quick access to Orrick's expert legal ::'v‘;':::"é’ S Hiion Contr
resources give us a distinct advantage not only in recognizing Economic/industrial Development
and appropriately addressing structures with which we have « Heatthcare/Lifecare

prior experience, but also in isolating the single best approach » Transporiation/Seaport/Airport
for structures for which no precedent exists. Our expertise » Studenl Loan

allows us to accommodate even the most unusual and » Public Power/Combined Ulilibes
complex circumstances, and to apply beneficial analytical

alternatives when available.

CAPABILITIES
BLX is a go-to strategic partner for your post-issuance compliance requirements.

(i) We staff 32 full time professionals, strategically located nationwide. We are headquartered in Los
Angeles and have three offices in Dallas, New York, and Phoenix. BLX is thereby uniquely positioned
to meet your scheduled requirements and respond quickly to requests for additional support.

(i) Our large-scale production is seamless. In the last ten years, BLX has prepared about 3,200
arbitrage rebate reports annually. We have in place the resources to address the County's current and
future needs with no interruption to our procedures or strain on our consultants.

(i) Our rigorous system of built-in checks and balances ensures compliance with laws governing
arbitrage rebate and also ensures that the County receives the best arbitrage consulting services
available.

(iv} We continually invest in technology to enhance our clients’ experience, minimize labor production
costs passed on to them, and supplement our multi-tier review process with software-based quality
contreols: (a} BLX Digital, our team of 4 full-time engineers, partners with our 28 consultants to deliver
accurate and efficiently produced reports. They have designed several proprietary platforms to assist
our clients with bond and compliance related activities. Such platforms advocate transparency and

BLX Group | 14
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BLX®

include: BLXBid (secure investment bidding), BLXSwap (swap monitoring and GASB53/72
valuations), and internal platforms related to trust account data processing and extensive private use
analyses. (b) We advocate transparency and provide complimentary access to the BLX Portal, a
secure service that allows our clients to access detailed information about their rebate engagements,
view rebate reports, review scheduled computations, and upload bond documents and investment
records.

Given our capabilities, BLX will thereby be able to dedicate resources to the County immediately upon
engagement and seamlessly transition any prior work. Within a few days of being awarded the
engagement, the proposed relationship manager will reach out to address any questions and identify items
needed to perform upcoming computations. You can be assured that your assigned liaison wili be attentive
to your needs and will maintain a complete understanding of your requirements; we strive to establish
strong partnerships and empower our clients to reap the benefits derived from our broad perspective on
post-issuance compliance matters.

LEGAL EXPERTISE - UNPARALLELED TAX RESOURCES

BLX works closely with tax and bond attorneys at Orrick, our parent company, to ensure the legal aspects
of your analyses are appropriately addressed. Orrick has been ranked as the No. 1 Bond Counsel firm in
the U.S. by Thomson Reuters for most of the last two decades. Our collective intellectual property is
attuned to your support and compliance needs, and our services include the necessary transparency to
document your tax position:

» Global Perspective: Orrick handles roughly 500 bond counsel transactions per year, which
represents more than 12% of the U.S. market share. BLX's body of knowledge is shaped by routine
interactions with Orrick's innovative public finance and non-profit attorneys. This exposure enables us
to gain a broad perspective on regulatory trends and best practices for your post-issuance compliance
program. We understand tax law applications and make impactful decisions based upon the synergy
gained by working with 20 diverse Orrick public finance practitioners (including 11 partners).

« Legall Professional Opinion: Arbitrage analyses are complex enough, and the results delivered
from competing firms vary enough, that a professional opinion matters. BLX delivers each analysis
with an Orrick legal opinion attesting that it conforms to the appropriate Treasury Regulations. The
Orrick legal opinion carries with it the credentials of an institution that has provided quality legal
services to municipal issuers and borrowers for almost 100

years. The Orrick opinion, supported by its underlying
knowledge base, has far more weight under scrutiny than
that of a sole practitioner or certified public accountant.

Regulatory Expertise: Under Orrick’'s careful guidance,
BLX consultants have accumulated extensive experience
interfacing with IRS agents and are familiar with their
regulatory interpretations. Our collaborative team is fully
versed in Sections 103 and 148 of the Internal Revenue
Code and related Treasury Regulations - the relevant
sections of the Code pertaining to arbitrage rebate and yield
restriction compliance. Carefully sorting through the different
rules set forth in prior versions of the Tax Regulations and
making the proper permitted beneficial etections can reduce
rebate liabilities by hundreds of thousands of dollars. A legal
review is important to reach an optimal result that is fully
compliant with the Treasury Regulations in a variety of areas

The effects of important changes to Treasury Regulations and
proposed legislation impacting tax-exempt finance are debated
and openly discussed in e-mail threads that include the entire
Orrick public finance group, of which BLX is a part. BLX is
thereby often aware of regulations being considered and the
positions bond and tax counsels are likely to take on prospective
changes.

Example 1: When the 1993 Regulations
ware introdiiced, we developed a list of pros
and cons of elacting info the 1993
Regulations. By ufilizing this checkiist, we
were able fo efficiently identify candidates
that might benefit from elacting info the 1993
Regulations and notified our clienis
accondingly.

Example 2: When proposad regulations
were refsased in 2007, BLX immediately
adopted the updatsd computation dale
credit fo include the amount allowed, and
indexed it fo inflation (unfike other smaller
firms), thereby ensuring that the lowest
legally pernissible payments were made.
Regulations related to the disallowance of
super-integration of cerain LIBOR-based
hedges were also released that year. We
searched our database for bond
transactions with super-integrated qualified
hedges and reached out {o our clients
regarding the polential for the bonds to rio
fonger be treated as fixed yield issu9s.
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Cur approach is to first carefully analyze the tax law changes, and then develop a profile for issues
potentially impacted from an arbitrage or yield restriction perspective. As a result of our relationship with
the Orrick Public Finance Team, all BLX consultants are immediately made aware of any changes to the
Treasury Regulations.

BLX readily recognizes opportunities and routinely takes advantage of alternative methodologies when it
can be ascertained that present value savings will be achieved. The table to the right summarizes some
of the methodologies BLX has applied, and the approximate cumulative savings achieved as a result.

Methodology Savings

Alfocation and Valuafion Analyses $16 million
Variable Rate Optimizations 39 miflion
Various Elections $6 million

Rebate Refund Requests Successfully Retrieved  $74 million

EXPERIENCE DIFFERENTIATORS

The County’s desired scope of services aligns with BLX's corporate philosophy and procedures. Qur
aptitude at handling the unique characteristics of your debt profile comes from a strong foundation of
successful engagements similar to the County. The following differentiators are unique to BLX.

{i) Our clients benefit greatly from BLX being a wholly owned subsidiary of Orrick with unlimited
access to tax expertise. Being a subsidiary of a law firm, BLX holds itself accountable to the highest
standards of the Treasury Department's Circular No. 230 which governs tax practitioners. QOrrick tax
partners are on the front lines closing bond deals, providing legal guidance, receiving updated
educational information, working with the IRS on various tax matters, and attending and presenting at
seminars across the nation. BLX receives regulatory updates from the Orrick tax partners and routinely
consults with them on technical complexities. We have access to these additional resources at no
charge to the County.

{ii) Senior BLX consultants average more than 20 years of experience in arbitrage compliance and
public finance. Their tenure enabled them to become experts and thoroughly master the post-issuance
compliance domain surrounding debt offerings. This expertise allows us to accommodate even the
most unusual and complex circumstances and to apply beneficial analytical alternatives when
available. BLX consultants are recruited from strong educational and occupational backgrounds and
undergo rigorous financial, technical, and regulatory training by nationally recognized experts.
Furthermore, our team of registered municipal advisors and CPA undergo continuing professional
education to maintain their licenses.

{iii) BLX is a national authority and leader on post-issuance compliance education. We host annual
post-issuance compliance workshops, and conduct onsite training for numerous clients throughout the
year. We also host webinars to keep clients apprised of regulatory developments and best practices
on a variety of topics, ranging from continuing disclosure to private use and post-issuance compliance.
In addition to gaining valuable insight and staying up to date through Orrick, our staff includes an
associate member of the National Association of Bond Lawyers who disseminates timely regulatory
updates. Our education advocacy is further demonstrated by the BLX Institute — an online resource
covering the fundamentals of post-issuance compliance and intended to support the municipal and
non-profit sectors. The BLX Institute provides curated educational content on topics ranging from
private business use to continuing disclosure and arbitrage rebate compliance.

(iv) Under Orrick's careful guidance, BLX consultants have accumulated extensive experience
interfacing with IRS agents and are familiar with their operating procedures. The IRS and other
federal agencies have greatly increased their scrutiny of all tax aspects of state and local government
bonds. In addition to responding to random audits, BLX consultants have processed and retrieved over
$74 miillion in refund claims for their clients. Some of these claims materialized due to changes in the
interest rate environment while others stem from BLX consultants optimizing the analysis of a prior
consultant who failed to identify the lowest legally permissible rebate liability.
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In light of the IRS's increased enforcement efforts, we strongly believe that BLX's depth of financial
expertise, combined with our pulse on regulatory matters and direct exposure with the IRS, provides the
highest level of comfort available.

APPROACH - TECHNICAL RESOURCES AND PROFICIENCY

BLX's strength and longevity are derived from our extensive technical resources, proficiency, and the
oversight provided by Orrick. As you will notice from our firm organizational chart included as Appendix B,
BLX has 12 Managing Directors, each bringing tremendous intellectual resources and talent to cur firm. A
firm does not amass and retain that amount of quantitative talent without an environment of challenging w
ork, diligence and mutual respect. This work environment differentiates us and provides peace of mind an
d certainty for our clients in the following ways:

(i) Efficient Operations: BLX deploys its resources such that each is dedicated to the component of a

(it}

given rebate calculation that makes that resource most efficient. Our professionals spend less time on
information collection and data entry, and more time analyzing and applying regulatory knowledge to
uncover the approach that produces the best result for their clients. Accordingly, our professionals
gain more exposure and acquire expertise you can rely on in a wide variety of scenarios.

Document &

Statement Financfal Technical Regulatory
Allocation of BLX Resources Compilation Data En Modeling Modeling Review
Orrick Tax and Bond Pariners .
BLX Assoc. & Managing Directors . . .
BLX Senior & Managing Consultant . . .
BLX Consultant ® . .
BLX Support Staff .

Aftentive Service: We prioritize the perspectives and sensitivities of each client. Having provided
arbitrage consulting services to tax-exempt issuers in every U.S. State and Territory, we are poised to
provide you with recommendations, guidance, and support that is right for your organization. Our team
is committed to addressing your service needs every step of the way.

(i) Advanced Technology: We use proprietary spreadsheet-based templates rather than commercial

software because of the flexibility they afford our clients. A pre-designed system is limited to built-in
methodologies. We recognize that the best answer is often produced from an approach that is rarely
used. Our flexible technological platform is in place to give you the certainty that contingencies can be
vetted out. We have invested substantially in technology to enhance our clients' experience: (a) Our
internal fracking software notifies the members of the proposed team well in advance of scheduled
computation dates, allowing us to maintain a smooth workflow and react promptly to unforeseen
circumstances. Consequently, we

have the capacity to consistently
exceed the County's expectations
with regard to timely and accurate
reporting. (b) We advocate
transparency and provide
complimentary _access to_ the
Bl XPortal, a secure web-based
service that allows our clients to
access detailed information about
their rebate engagements, view
rebate reports, review scheduled
computations, and upload bond
documents and investment
records. A quick view of some of
the  detailed bond issue
information available on the
BLXPortal is shown to the right:
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SCOPE OF SERVICES

We have been providing arbitrage consulting services to tax-exempt issuers since 1989, and over the
years, we have had relationships with municipalities in the U.S. and Territory. We are available at any time
to provide recommendations, guidance, and any other requested support in areas where our experience
and expertise are of value. We appreciate the perspectives and sensitivities of each issuer client, and
prioritize them over current market forces - our clients always take precedence.

To ensure the certainty of your results, our procedures entail a multiplicity of reviews by increasingly
experienced consultants, each of whom approaches the analysis with a distinct and fresh viewpoint. The
entire process is then validated with a legal review by Orrick's expert tax lawyers. The procedures put in
place to meet your scope of services, and deliver findings you can count on, are outlined below.

For each of our arbitrage rebate engagements, we follow the work plan outlined below:

1. upon engagement of a new transaction, our initial efforts will be dedicated to compiling and formatting
any required records and documentation not currently in our possession;

2. we subsequently establish a new record in our file center, and enter the subject transaction on our
tickler/tracking database system;

3. the Project Manager will then allocate the transaction to a consultant assigned to the project based on
issue type, complexity, and prior experience;

4. the consultant will next review the relevant materials to initially determine (1) applicable law, (2)
existence and location of Gross Proceeds, and (3) yield calculation considerations;

5. the consultant then develops a recommended approach, taking into consideration the availability of
election and exception relief, and the effect of transferred proceeds and/or commingled funds on the
calculation,;

6. the consultant’s preliminary findings and recommended approach are presented to one or more of a
Senior or Managing Consultant, Associate or Managing Director, and/or Tax Partner and approved or
modified as appropriate;

7. the consultant reviews each investment purchase, receipt, sale, and disposition to compile the net
cash flow of relevant non-purpose receipts and payments. This analysis determines the amount of
arbitrage liability that has been incurred as a result of such investments;

8. the consultant’s draft report undergoes a peer review. Consultants discuss the application of
alternative allocation, valuation, or regulatory provisions to see if the initial result can be improved;

9. the results and analysis are considered for further improvement and approval by a Managing Director
and an Orrick Tax Partner;

10. afinal report, accompanied by an Orrick legal opinion and a summary of computational assumptions
is prepared. The legal opinion affirms that the analysis was performed in accordance with all applicable
laws, rulings, and regulations. The summary of computational assumptions includes a summary of
relevant dates, elections, and exceptions, and an outline of the methodology employed; and

11. any necessary IRS forms, for example IRS Form 8038-T, are prepared and forwarded to the County
for signature.

12. At any time during the engagement, BLX will be available to consult with County as it pertains to their
outstanding bond issues, changes in the regulations, prospective bond issues or any other matter
related to County's bond program, free of charge;

13. As part of the proposed engagement, BLX will be in constant communication with County to ensure
that all aspects of the engagement are being performed in accordance with County's requirements.
Annually, BLX will deliver to County a summary of all issues engaged and the arbitrage positions of
the bonds engaged. We will alsc keep County's staff apprised of all changes in the regulatory and
enforcement environment, and to make sure that all relevant employees of County understand the
underlying compliance requirements.

BLX maintains a database monitoring system whereby all relevant information about a particular bond
issue, including notifications of upcoming rebate calculations and rebate payment dates, is easily recalled.
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This enables us to provide timely reporting to all BLX clients. For many smaller or less technically capable
firms, an engagement with the County might represent a significant strain on firm resources. Not so with
BLX; we have the additional capacity to consistently exceed the County's expectations with regard to timely
and accurate reporting.

Additionally, We advocate transparency and provide complimentary access to the BLXPortal, a secure
web-based service that allows our clients to access detailed information about their rebate engagements,
view rebate reports, review scheduled computations, and upload bond documents and investment records.

MILESTONES, TIMETABLE AND PROCESSES

We demonstrate in the graphic below the four phases implemented with each arbitrage rebate reporting
processes related to both annual reports as well as five year installment computations.

(" PHASEI ) ( pHASEN ) (" PHASEN ) (" PHASEY )
Discovery Modeling Validation Disbursement
Days0to 2 Days 3 to 10 Days 11to 20 Days 20 to 30
Data Collection ’ Strategy . Senior Review Q Final Report
New Matter j Exscution Tax Review Tickler Update
Validation ! Verification Portal Access
& Assignment v L y N & i Confimation |

APPLYING METHODOLOGICAL DISCRETION

To deliver optimum results, BLX carefully evaluates beneficial elections and alternate allocation and
valuation methods at both the bond and program levels. We integrate the results of individual analyses
into an overarching and consistently applied strategy to not only ensure the certainty of our findings but to
support an exemplary post-issuance program. The following examples illustrate how utilizing
methodological discretion benefits our clients.

Commingled Funds: Commingled funds arise when proceeds subject to rebate are commingled with
other types of monies (e.g., proceeds eligible for an exception, proceeds of another tax-exempt issue, or
non-bond proceeds). An “allocation analysis” is undertaken to allocate investments and expenditures to
each type of monies. Various consistently applied approaches are allowed under the regulations. BLX
carefully weighs in the parameters of a given bond issue and program to identify which permissible
methodology yields the optimal economic result.

How? BLX has performed multiple allocation analyses for a transportation authority in the state of New
York that have resulted in cumulative rebate payment savings of over $3.5 million.

Transferred Proceeds: Transferred proceeds arise in connection with refunding and refunded bonds and
can significantly complicate the process of identifying gross proceeds of a particular bond issue.
Transferred proceeds can involve multiple bond issues originally subject to different versions of the
regulations. Our legal and technical expertise enable us to flesh out the intricacies and differences between
successive versions of the regulations and to pinpoint when to make beneficial elections.

How? We have performed transferred proceeds analyses for virtually every issuer type and tax-exempt
debt instrument. BLX prepared rebate analyses with transferred proceeds associated with multiple
refunding bonds, as well as proceeds commingled in a large parity reserve fund on behalf of a large
international airport. These turn-key allocation and optimization analyses enabled the issuer fo recover
rebate payments totaling over $3.2 million from the IRS.

Market vs. Present Value of Securities: The regulations allow several methods of valuing securities
held as of a computation date, transferred proceeds date, or other applicable allocation date. Because
rebate analyses are based on non-purpose payments and receipts through computation and transferred
proceeds dates, securities held as of such dates must be valued to represent a receipt or disposition of
principal and accrued interest. The regulations allow such valuations to be at either market value,
present/accreted value, or plain par - valued at 100 if purchased at a “de minimis” discount or premium.
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The selection can have a tremendous impact on the bottom line rebate liability. BLX evaluates the merits
of these three valuation methods on a case-by-case basis.

How? BLX performed an alfocation and valuation analysis for a large electric authority in Georgia that
resulted in approximately $2.5 million in arbitrage rebate payment savings. In addition, we analyzed the
investment holdings of a farge California school district and performed an allocation analysis which
eliminated a $695,000 rebate liability.

Variable Rate Bonds, Qualified Guarantees, and Derivatives: Variable rate bond yield calculations are
more complex than fixed rate analyses; instead of determining the yield over the life of the issue using the
expected debt service, the yield is determined using actual payments for a specific time period. The
flexibility to use different combinations of yield periods in determining bond yields allows us to optimize
your rebate liability by comparing the bond yield and the investment yield for “slices” of the computation
period. In addition, qualified guarantees and derivatives (such as interest rate swaps and caps) add
another layer of complexity. We are experienced in the review of the associated closing documents to
validate the inclusion of qualified guarantee fees and qualified hedge transactions. While we boast an
active derivative advisory practice and are well versed in the proper amortization of upfront qualified
guarantee and hedge termination fees, BLX professionals work closely with Orrick tax attorneys to ensure
that the treatment of each letter of credit and derivative is based on solid legal reasoning and analysis.

How? BLX has saved our clients milfions of dollars as a result of variable rate bond yield optimization. The
bond yield is an important benchmark, and we recognize that it is in your best interest for us to capturs all
eligible outlays.

Universal Cap Provisions: The Universal Cap provisions state that, starting (at the latest) with the end
of the first bond year that follows the second anniversary, the balance of proceeds allocated to a bond
issue for arbitrage rebate purposes must not exceed the value of the outstanding bonds. A legally accurate
and economically optimal application of the Universal Cap provisions is one of the most important areas
requiring methodological discretion in order to achieve the most favorable resulf.

How? BLX obtained a $1.2 million arbitrage rebate refund from the IRS for a farge city in Washington. The
bond issues in question utilized a common reserve structure, and a prior rebate provider had missed a
requirement to apply the universal cap provision which had a beneficial impact for the cify. BL.X consultants
worked closely with IRS representatives, undertook the complex and lengthy re-allocation analysis, arrived
at a final result $1.2 million lower than amounts previously paid, and subsequently obtained the refunds
for the issuer.
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APPENDIX A

HCE - CERTIFICATE OF VENDOR COMPLIANCE




STATE OF HAWAII
STATE PROCUREMENT OFFICE

CERTIFICATE OF VENDOR COMPLIANCE

This document presents the compliance status of the vendor identified below on the issue date with respect to certificates
required from the Hawaii Department of Taxation (DOTAX), the Internal Revenue Service, the Hawaii Department of Labor and
Industrial Relations (DLIR}, and the Hawaii Department of Commerce and Consumer Affairs (DCCA).

Vendor Name: BLX GROUP LLC
Issue Date: 06/15/2023
Status: Compliant
Hawaii Tax#: 20104064-01

New Hawaii Tax#:

FEIN/SSN#: KA-XAKX4065

Ul#: No record

DCCA FILE#: 61052

Status of Compliance for this Vendor on issue date:

Form Department(s) Status

A-6 Hawaii Department of Taxation Compliant

8821 Internal Revenue Service Compliant

COGS Hawaii Department of Commerce & Consumer Affairs Compliant

LIR27 Hawaii Department of Labor & Industrial Relations Compliant

Status Legend:

Status Description

Exempt The entity is exempt from this requirement

Compliant The entity is compliant with this requirement or the entity is in agreement with agency and actively working towards
compliance

Pending A status determination has not yet been made

Submitted The entity has applied for the certificate but it is awaiting approval

Not Compliant The entity is not in compliance with the requirement and should contact the issuing agency for more information
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APPENDIX B
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APPENDIX A - ORGANIZATIONAL CHART
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